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5 August 2021 
TASI Intraday Saudi Market Update 
11,220 e TASI closed 0.4% lower at 11,162, while NOMUC ended 0.8% 
lower to 24,700 on Wednesday. TASI traded value totaled SAR 
11,195 6.6bn and averaged SAR 8.4bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 19.1% of the 
11,170 daily traded value. 
e MSCI Emerging Markets closed 0.8% higher on Wednesday, 
11,145 trading at PE (TTM) of 17.9x vs. 32.6x for TASI. 
e Banks and Materials ended 0.3% and 0.2% lower, respectively. 
11,120 Telecom gained 0.1%. Health Care Equipment (up 1.0%) was the 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM best performing sector. Among stocks, Tanmiah Food Co. 
| ier ee | (2281/TANMIAH AB), Arabia Insurance Cooperative Co. 
(8160/AICC AB), and Abdulmohsen Alhokair Group for Tourism 
and Development (1820/AATD AB), led the gainers. 
Saudi Stock Indices e According to the Saudi Central Bank (SAMA), the point-of-sale 
(POS) transactions soared by 59% to SAR 9.71bn (USD 2.6bn) in 
Index Last Close 1Day% WTD% YTD% PE(TTM) the week ending July 31, from SAR 6.12bn (USD 1.6bn) in the 
Saudi (TASI) 11,162 -0.4 14 285 32.6 previous week. Data showed that a total of 106.8 million 
Saudi (NOMUC) 24,700 -0.8 0.2 -5.9 NA transactions were processed in the week ending July 31. (Source: 
Energy 5,515 -0.6 -0.2 2.4 34.7 Argaam) 
Materials 7,525 -0.2 -0.1 31.0 31.9 e Arab National Bank (1080/ARNB AB) reported a net profit of SAR 
Capital Goods 9,227 0.1 -0.1 41.1 31.3 1.06bn (USD 281mn) for 1H21, a 7% drop from SAR 1.13bn (USD 
Com. & Prof. Svc 4,277 -0.8 -1.4 5.4 NA 301mn) a year earlier. The decrease is mainly due to a fall in net 
Transportation 6,317 -0.5 -1.2 304 NA special commission income and an increase in credit loss 
Cons. Durables & Apparel 8,297 -0.3 -1.0 45.0 NA provisions. (Source: Argaam) 
Consumer Services 4,983 -0.7 0.2 16.7 NA e Northern Region Cement Co. (3004/NORTHCEM AB) posted a 
Media 20,941 -0.4 -3.0 105.0 NA net profit after Zakat and tax of SAR 52.9mn (USD 14.1mn) for 
Retailing 10,671 0.2 -0.6 24.7 37.7 1H21, a rise of 27% compared with SAR 41.7mn (USD 11.1mn) a 
Food & Staples Retailing eit -0.5 -0.9 -40 31.0 year earlier. The company attributed the profit growth to the 
Food & Beverages 201) “3.0 -39 63 2o increase in return from investment in Iraq, as well as decrease in 
Health Care Equipment sete us a0 A 43.6 financing cost, despite lower sales. (Source: Argaam) 
Pharma, Biotech & Life Science 7,373 -0.7 -5.0 464 NA e Eastern Province Cement Co. (3080/EACCO AB) reported a net 
aS ___ ieee = i ME A profit after Zakat and tax of SAR 122mn (USD 32.5mn) for 1H21, 
Dives ied Emane Toes o> oa ba a rise of 5% from SAR 116mn (USD 30.9mn) in the year-ago 
TU TE ale Aae 2u period. The company attributed the rise in profit to higher sales 
TEIA arutan = A O = value and quantity of cement and precast, along with higher 
uities a B Oe e ans income from investments and other income, in addition to lower 
Real Estate 3,633 -0.8 -15 203 NA eng Perse eo ear) 


e Northern Region Cement Co. (3004/NORTHCEM AB)'s BoDs 
| Sources: Bloomberg, Reuters, Tadawul recommended a cash dividend of SAR 0.25 per share for 1H21, 
implying a full-year yield of 2.7%. (Source: Argaam) 








Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Tanmiah Food Co. 87.10 30.0% 3 Savola Group 41.00 -4.5% 130 
Arabia Insurance Cooperative Co. 36.55 5.9% 90 SWICORP WABEL REIT FUND 8.31 -3.9% 93 


Abdulmohsen Alhokair Group for 














Tourism and Development 26.00 5.3% 165 SEDCO Capital REIT Fund 13.42 -3.9% 8 

Alandalus Property Co. 31.00 3.7% 130 Riyad REIT Fund 10.44 -3.3% 7 

AlAbdullatif Industrial Invest. Co. 37.50 2.6% 165 Baazeem Trading Co. 140.00 -3.3% 37 

| Source: Tadawul | 

Latest Earnings Most Active Stocks by Value (SAR mn) 

Compay Baie Bongi QNI Ges YN % o re Paes Company Last Close % Change Value (SAR mn) 
nsus Saudi Basic Industries Corp. 124.20 0.8% 328 

MAADEN 4-Aug 2Q21 1,1045 354% 0.90 NA Ainea 39.74 0.5% 975 

SABB 4-Aug 2Q21 919.0 113% 0.45 NA Al Rajhi Bank 117.80 -0.5% 260 

Petrochem 4-Aug 2Q21 603.0 419% 1.26 NA Saudi Public Transport Co. 27.40 -1.1% 206 

SIIG 4-Aug 2Q21 505.0 1018% 1.12 NA The Saudi National Bank 57.20 0.4% 192 

ANB 4-Aug 2Q21 473.0 -3% 0.32 NA 

| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of August 4, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended mixed on Wednesday. S&P 500 declined 

eee os 0, =< ies a 0.5%, while NASDAQ gained 0.1%. Dow Jones Industrial closed 
u abl i -U, : ; : o o . 

Kuwait (KSE) 6,479 re ae TT T 0.9% lower. In Europe, UK ended 0.3% higher. Germany and 

Qatar (QE) 10,858 0.1 10 40 18.0 France increased 0.9% and 0.3%, respectively. 

Sian Ms) elite ai 1 o e Asian markets are trading mixed on Thursday. China and Japan 

Bahrain (BSE) 1,610 -0.1 0.8 8.1 11.4 0.1% and 0.4% odie Souk re 

ATE E Ge T sae a are up 0.1% and 0.4%, respectively. South Korea is trading flat. 





Hong Kong is down 0.2%, while India is trading flat, in the 
morning session. 


| Source: Bloomberg, Reuters | 








Global Stock Indice: e GCC markets ended mixed on Wednesday. Dubai gained 0.6%, 
while Abu Dhabi declined 0.4%. Kuwait decreased 0.1%, while 
Index Last Close 1Day% WTD% YTD% PE (TTM) Qatar increased 0.1%. Both Oman and Bahrain closed 0.1% 
US (S&P 500) 4,403 -0.5 0.2 172 27.1 lower. 
US (NASDAQ 100) 14,781 0.1 0.7 14.7 31.3 
E "ET Pe T T Ad e US’ IHS Markit Services PMI for July stood at 59.9 (prior: 64.6, 
Germany (DAX) 15,692 09 10 a 306 consensus: 59.8). (Source: Trading Economics) 
France (CAC 40) 6,746 0.3 2.0 21.5 23.7 e According to US EIA Petroleum status report, crude oil 
Russia (MICEX) 3,811 0.4 1.0 15.9 10.4 inventories were up 3.6mn barrels (prior: -4.1mn barrels, 
Japani NInKEY lai g u ee ue consensus: -3.1mn barrels) for the week ended July 30. (Source: 
Hong Kong (HSI) 26,427 0.9 1.8 -3.0 11.0 Trading Economics) 
South Korea (KOSPI) 3,280 1.3 2.4 14.2 17.8 
China (SHCOMP) 3,477 08 24 0.1 15.9 e According to World Bank, economies of the GCC region will 
India (NIFTY) 16,259 0.8 3.1 16.3 28.3 likely grow at an aggregate 2.2% this year after a 4.8% 
Brazil (IBOV) 1,21,801 -14 0.0 23 12.3 contraction last year caused by the pandemic and lower oil 
Turkey (BIST 100) 1,414 0.4 1.5 -4.3 9.0 prices. The World Bank added that with recent progress made 
Egypt (EGX30) 10,719 -0.1 -0.2 12 10.8 with the rollout of the COVID-19 vaccine globally and with the 
MSCI Emerging Markets 1,304 0.8 2.0 1.0 17.9 revival of production and trade worldwide, the prospects for an 
MSCI World 3,086 -0.2 0.5 14.7 25.0 economic recovery are firmer now than at the end of last year. 
| Source: Bloomberg, Reuters | (Sour ce. Zawy a) 





e According to reports, Kuwait Finance House (KFH) plans to 
finance government projects in KSA, including in the NEOM 


Commodities Prices business zone. The report added that the KFH is looking to 


Index Last Close 1Day% WTD% YTD% 1Year% contribute to the financing of Saudi government and 
Brent Crude ($/bbl) 1a ges Ie DA infrastructure projects in sectors including electricity and oil. 
Natural Gas ($/mmbtu) 4.2 3.3 6.2 63.8 56.3 (Source: Zawya) 

Gold ($/oz) 1,812 0.1 -0.1 -4.6 -8.4 

Silver ($/oz) 25.4 -0.6 -0.4 -3.9 4.5 e Abu Dhabi's Masdar stated that along with PT PJBI, a subsidiary 
Platinum ($/oz) 1,028 -2.3 -2.3 -4.1 11.6 of Indonesia's state-owned electricity company PT PLN, it has 
copper GD Laaa = st 2 = achieved financial close on Cirata Floating Photovoltaic Power 
aaa eg s e so a Plant project. The construction work has already begun on the 
Wheat ($/bu) aa AG o wee or 145 MW project. Once completed, it will provide enough 
Corn ($/bu) 547 -0.9 03 130 50.8 electricity to power 50,000 homes, and will offset 214,000 
Sugar ($/lb) 17.9 -0.3 0.1 15.8 42.5 tonnes of carbon dioxide emissions, and contribute to the 





Í Source: Bloomberg | creation of up to 800 jobs. (Source: Trade Arabia) 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended July 31 (prior: 400K) will be 
US 0.12 0.00 -0.12 0.00 announced today. (Source: Trading Economics) 

Saudi Arabia 0.79 0.00 -0.02 0.67 


e US inflation rate for July (prior: 0.9% M/M and 5.4% Y/Y) will be 


UAE 0.34 -0.05 -0.17 0.22 

aint 156 nyme nae i3 announced on August 11. (Source: Trading Economics) 

Qatar 0.98 0.00 -0.14 0.86 e US EIA Petroleum status report on weekly change in crude oil 
Bahrain 1.58 0.00 -0.68 1.45 inventories for the week ended August 6 (prior: +3.6mn barrels) 


will be announced on August 11. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of August 4, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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